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4PCSF M BVUPS

.BSLVT ;VTBL IT VO BVUPS

"VTUSEMJB

"NC $BSUBT DSV[BEBT

RVF WJV B 4ZEOFZ
-VNFO W B

HVBOZBS VO EFMT QSFNJT NIT QSFTUJHJIJPTPT RVF FM TFV

QBOT EFEJDB B MB MJUFSBUVSB MMISFTJM

-VNFO RVF T JOTQJSB FO
QBSFT B "MFNBOZB J ®VTUSJ
(VFSSB .VOEJBM WB SFCSF FM
M BOZ J FT WB DPOWFSUJS
BSSFV EFM NGO 11IJMJQ "SEBHI

GFS QBSFE(VBSEWBMGJIJSNBS RVF

MMJCSFT IB FTUBU QVCMJDBU

-B MMBESF EF M
MBVWIJWOODJB EFMT TF

B EVSBOU MB 4FHPOB
1SFNJ .JDIBFM - 1SJOU]J

FO WO GFOPNFO FEJUPSJB

B MB SFTTFOZB RVF WB

j-B MMBESF EF
DPN B MMJCSF KVWFOJM F

BMHVOT QBOTPT J DPN B OPWFMrMB QFS B BEVMUT FO

E BMUSFT QFSU MB WFSJUBU
UPUIPN *ORVJFUBOU
USEHJDB BRVFTUB MMBESF

JNQSFTDJOEJCMF EF MB OPTUS

$MBZ -VNFO

SFGMFYJWB

IT RVF M IBVSJB EF MMFHJS
WJIJUBMJTUB BMEHSEF
VO QFSTPOBUHE

&M QVFOUF

IT KB
B MFUFSBUVSB X

IT MB TFWB PMUJNB OPWEMrMB

SPCBWB
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-B MMBESF EF MMJCSFT FYQMJDB MB MITWENBB zB VBEH JO
#BTBOU UF FO FM RVF EFTUBDBSJFTMBEMHM US FIMIBEOLL RNV K A |
TJOPQTJ BMUFSOBUJWB B MB RVF IUBIEBMMBMIEGBSBDPC

&217(:7 +,67"5,&

-B IJTUUSJB EF MB -JFTFM T FNNBSDIE ¥® MM ¥ HPB MEB-U/ EFB
4FHPOB (VFSSB .VOEJBM .BMHSBU RVE\WBB BOBWESBBAZBT F
!1J BQBSFJYFO EJWFSTFT SFGFSOODWFTDB BRUSBEQBQBO-
NBSDB IJ UPUT FMT QBOTPT RVF WBBSGBSUJDJQBS FO MB

/(6 -29(17876 +,7/(5,%$1(6

"MT KPWFT E FOUSF EFV J EJWVJU BOMAIT HHPWFOGNBN
)JJUMFSJBOFT &O FM DBT EF MB -JFBFIOPIBPNMBVWBRSE
BQVOUBS B MB 60JY EF /FOFT "MFNBOIBFTPE@%F BRVWFUU
UFNB J SFWJTB MB- BO®MEBODVMB BS TPQEES SF
M BEPDUSJOBNFOU J FMT QFSIMMT EFM GFJYJTNF

(/16 &$036 '( &21&(175%$&, e

%VSBOU FM OB[JTNF FT WBO EVS B UEBSFB BJIRIIOU.
IVNBOFT BMT DBNQT EF DPODFOUSBDJ@ "MMAHI®B |
T FTNFOUB EJWFSTFT WFHBEFT FM DBNWHE #MABISBVMBC
1IJTUUSJB E BRVFTU MMPD J JEFOUBFGWBE BDNOIMTS \DIEBN 6
OB[JT B &VSPQB %FTQSIT EF MB UFWBV®BDBEBDBZ RNVGTB
FU DPOOFDUJ BNC FM RVF IBT TFOUBUWBGOUSEW MB SO BRWE
1IJTUUSJB

(vdJB EF M BMVNOBU - --"%3& W& --*#3&4
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&8O FM USBOTDVST EFM MMJCSF FTBBIPNROVFBFBIWOSBTFIT
BDVTBWFO FMT KVFVT EF TFS FMT JBWBSERBOEST EMTM
DBVTBOUT EF UPUFT MFT DPTFT EPMWBTUWJIHB "MPENEOMB /
EFMT 7JESFT 5SFODBUT RVF WB UFOJISRMMPBWNFN EJB

QPESJB QBTTBS BMHVOB DPTB TFNCMBOUDUBNC BMI
"SHVNFOUB MB UFWB SFTQPTUB

3FWJTB FMT QBTTBUHFT FO RVO FTBEFTDRVVF FRC MFHBBEFAC
B GFS BMT KVFVT DBQ BMT DBNQT EF (OHHW@WIMIFHOBSYBDJJ
IBVSJFT GFU TJ O IBHVFTTJT QSFTFODIBVUBBMM®OBB )
TJUVBDJY DPNQBSBCMF DPN B FTQFDUBEPS P FTQFDUBEI

(/6 $/(0%$1<6

" MB QEHJOB TF OT QSFTFOUB MB BBERRBISTEEHFaFOUFNM"
OPSBOUB QFS DFOU EFMT BMFEFNBOZT WBPBEOBSP ®B6 MI BQ
"EPMG )JUMFS "JYU TJHOJGJDB RVFIPMWBFGFGQF S) BIDFTO L
JVCFSNBOO QFSUBOZJB B BRVFTU EFV \QOrFE5 F® RV IIB W
FYQMJDBWB X

"M MMBSH EFM MMJCSF |IBT DPOFH¥BTMB QFBUOBSFE
BMFNBOZFT RVF FTUBWFO FO DPOUSB JEF' WB JEERMPBJ

FT SFMBUB M BOHPJYB J FM U MBSEAF £ A WNNWWM OEVTS BE6
VOB OJU EF CPNCBSEFKPT J MB OB&SBEFENIB® GB BRVFTUB

&T NFSFJYJFO BRVFMMB HFOU BMHVOB DPTB NJ
Ol1J IBWJB RVF IBHVFTTJO QFSTFHVJU BDUJWB
HFOU ESPHBUT BNC FM QFSGVN EF MB NJSBEB
SFQFUJOU MFT TFWFT NEYJNFT FMIIFWBVT EJTD
PCSB / FSB SFTQPOTBCMF MB 3PTB )VCFSNBOO
RVF BNBHBWB VO KVFV 0 FO )BOT 5PUT NFS
NPSJS &MT OFOT UBNCI

. 2VO O PQJOFT E BRVFTUFT QSFHVOURI M$PMNHJID LB FM
OBTTBUHFT FO RVO FMT QFSTPOBUHFT BF MB
CPNCBSEFKBUT

« %FTQSIT EF MMFHJS FM MMJCSF & GRMUUS ND B JRBWDE P
COMrMJRVFT SFDFOUT DSFVT RVFBDJZB GBAEHE OBDIB\ST M
QPCMBDJZ E VO QBOT

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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-B -JFTFM WB IBWFS E BOBS TF O B WNVYB FE BBND® MWNDBE R
QFSRVO FM TFV QBSF FSB DPNVOJTU®BP E MBNBEOWHE OBS F ND
GIJMMT 2VO WPM EJS TFS DPNVOJTDPNQBBEBPI® FNROCRNMI

TIJTUFNFT QPMOUJDT TFHaFOUT

l...XEzX3x0 3.1 X nX3x0 Z «38EX3x0 NX 0« nX3xC |0 Xae X3x0

(VvJB EF M BMVNOBU - --"%3& W& --*#3&4
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« $BSSFS )JNNFM " MB QEHJOB FT QS® RAVAUBIB-MIDBEIS
USPCB MB TFWB OPWB GBNOMJB J MB TFWB OPWB DBTE

&8O DPOKVOU NBMHSBU M BQBSFOU QVKBEB EF
BMFNBOzZB TPUB FM NBOEBU EF )JUMFS FSB

IBCJUBU QFS HFOU SFMBUJWBNFOU@PCSB &OI
FMT CBSSJT QPCSFT EF MB DJVUBU

« $BSSFS 4DIJMMFS FM DBSSFS EF MFT FTUSFMMFT HSP

&SB vO MMPD RVF OJOHP OP WPMJB NJSBS
HBJSFCI UPUIPN BOBWB B WFVSF "NC MB GPS
MMBSH CSBiI USFODBU FM DBSSFS DPOUFO
CPUJHVFT BNC BQBSBEPST MBDFSBUT J QBSFU"
"RVFMMFT DBTFT FSFO HBJSFCI DPN MFQSPTP’
DPN B NOOJN FSFO OBGSFT QVSVMESIUFT EFM
BMFNBOZ 1EH

« $BSSFS (SBOEF &M DBSSFS PO WIWHBE CE MOBM IMBWETRB
T vCJDB FO VOB [POB EF DBTFT EF MVYF

SFMBDJPOB BRVFTUT USFT DBSSFST BNG TME TE RFFSPOTO WE
WJVSF B M "MFNBOZB OBJJ

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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"M MMBSH EF M PCSB FT EFTDSJV FOFROWT RN PSIT EBSEF T
&0 BMHVOFT PDBTJPOT IT QFSRVO MBO-JEYFMMFRQMJIR
QBTTB GPSB EF DBTB E BMUSFT 085 3$BERID SIS FMMBQ I W
UJUVMB j- PMUJN DPMPSx 1FOTBPBOPMORTRMFFBTIB MNMFO FEN
MB MFDUVSB J GFT MB SVUJOB EF QPOTBNNBUWHFPIQPES
FYQSFTTBS IP NJUKBOIBOU BRVFTUT WSFIFBMBRBOPRT

QFOTB FO VO DPMPS RVF SFMBDJPOJT BMIEVMB B$SBRB BP

EF MB I1JTUUSJB J QJOUB M B M EWY@BJ EFABIYV BU DFF BN |
P VOB JDPOB RVF SFQSFTFOUJ VOB JEFKEF BB EEFS MOIB
GPUPHSBGJB RVF DBQUJ M FTTOODEEFEHRAPVB NETBUSIIBFO
TFSWJS FM QSPHSBNB $BOWB

587,1$ '( 3(16$0(17 &2/25 6+0%2/ ,0$7*(

$PMPS

1FS FYFNQMF QPESJFT USJBS
FM WFSNFMM FM TONCPM E V
MMJCSF J MB JNBUHF E VO
DBNQ EF DPODFOUSBDJ@

*NBUHF

R

/§

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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+B B MB QEHJOB T FYQMJDB FM BEBSTBOMMBI EF MB 1JT

"M\ NBSHF EF UPU QMFHBU MB MMBENF EF MMJ
EFTFTQFSBEBNFOU UPSOBS BM TPUFGB80OJ QFS F
MMFHJS MB TFWB I1JTUUSJB QFS EBSSB-SB WFHBE
QBTTBU FM UFNQT M IJ MMFHFJYP BMBSOTTJNBN
4F O NPSJB EF HBOFT 0QFS MB TFHWSFUWBW J MB
RVF MJ QSPQPSDJPOBWBo0o QFSU OP FT QPEJB NP
FM TPUFSSBOJ KB OP FYJTUJB 'PSMBEWB QBSU
EFTUSPTTBU

5 1P UPSOP B EFNBOBS TJ VT QMBV DSFV NF

+P FN WPMJB BUVSBS &N WPMJB BKVQJS

7PMJB EJS MJ

o)P TFOUP OFOB

1FSU OP FTUE QFSNOT

/P FN WBJH BKVQJS /P WBJH QBSMBS

&O DPNQUFT E BJYU NF MB WBJH NJSBS VOB FTI
WB TFS DBQBI EF CFMMVHBS TF MB WBJH TFHVJS

/B EFJYBS DBVSF FM MMJCSF
&T WB BHFOPMMBS

-B MMBESF EF MMJCSFT WB VEPMBS

5 JNBHJOBWFT RVF QBTTBSJB FM RVEFNM MMIN SIFB BWO GN
TFOUJS RVBO WBT MMFHJS BRVFTU GBSBHENMOGJID RW O) W
IBWFS DBOWJT FO MFT UFWFT FNPDJPROITEF\WRVO DSFVT F

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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-B .PSU IT MB OBSSBEPSB EF MB |JJW U$SSIBVR VRV FBW BA M F@

BMHVOB NPSU NIT RVF E BMUSFT 2VRBRUB FEFRBIFEIDE S
BGJSNBS IP

&YQMJIDB RVO DSFVT RVF WPM EJS INBBPBO BRVIBONBTU EFYE

/P QPSUP GBMI OJ EBMMB /PNIT QPSUP VO BCSJI
BNC DBQVUYB RVBO GB GSFE * UBNQPD OP |
BRVFTUB GFTPNJB EF DBMBWFSB RVF TFENCMB R
GBDJ UBOUB HSEDJB BUSJCVJS NFUBPMT TBCFS R
GBJH EF EFCU 5 BKVEBSI 7IT B CVTDBS VO NJ
NFOUSF KP DPOUJOVP 1EH

*NBHJOB RVF MB OBSSBEPSB GPT MBB7BEBUBEBJI® SRVFBI
QPHVIT GFS FO BMHVO NPNFOU EF M PCSB

(vJB EF M BMVNOBU - --"%3& W& --*#38&4
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«" M JOJDJ EF MB I1JTUUSJB FM HFBNBFHFMJIJNPBOZMWSBP U
WIJBUHF DBQ B .PMDIJOH $PN FYQMJIRNEIT RFWF NvBED VB HE\
M FOUFSSBNPSUT EFTQSIT EF MB NPSU EFM TFV HFSNE

«" MB QEHJOB MB OBSSBEPSB FOT BYMBUJDHI BPMN TF TFC

*WB TFS M FOVJH J M PEJ UFOFCWBEBST FMMERY FHW B
EF SPCBS MP %F GFU FM E B @GS JaM SN BB ORIMV F S 1
EJB RVF WB SPCBS FM MMJCSF EF T®PRHSBFE VOB Q
GVNFKBOUT MB -JFTFM FSB VOB OFOB GFUB EF U

-B QSFHVOUB IT DMBS TFSJB QFS RVO
2VO 1J IBWJB RVF MB GFT FOGBEBS UBOU

2VO IBWJB QBTTBU FMT EBSSFST RVBUSF P DJC
DVMNJOBS BNC BRVFMM TFOUJNFOU

3BT J DVSU MB SFTQPTUB TPSUJBBHFBWEBSSFS
QFM 'alSFS QFS MB JNQPTTJCJMITBEWB EBSWPDBM.J
EF EFCU J TBOU UPSOFN 1J

$SFVT RVF MB -JFTFM WB TFS VOB OFOB GFUB EF UFOFC
EVSBOU UPUB MB TFWB FTUBEB BM DBBSFS )JNNFM &O BN
NPNFOU WB EFJYBS EF TFS IP

« 2VBO MB -JFTFM WB BSSJCBS B DBTB EFMT )YVCFSNBOO C
TBCJB MMFHJS QFSU HSEDJFT BMWEV QBSF E BDPMMJE
BDPOTFHVJS BQSFOESF O 'JOBMNF®U M FTDSJQUVSB N
TBMWBS MB WJEB &TDSJV FM QSJNFS DBQOUPM
M BVUPCJPHSBGJB RVF FTDSJV MB -JFTFM BM TPUFSSBOJ

(VvJB EF M BMVNOBU - --"%3& W& --*#3&4



« 3FMBDJPOB FM QBTTBUHF TFHaFOU BRN® FBHEFUBRNMMHBIB -
FO .BY BM TPUFSSBOJ

2VBO WB BSSJCBS M IJWFSO WB EBJEBSMEHR TFS M
GSVTUSBDJPOT EF MB HFSNBOB .BSSBDBNWB QSFG
BMUSFT FSFO FYQVMTBUT BM QBTTEBREDUBJ SFCJF
SFDPNQFOTB &M TP E VO BMVNOF FFODTORIOU TF
FSB VOB DPTB FTQFDJBMNFOU HSBRYGJIJPBOU QFS
USBDUIT E BMHP BMUSF TJ ClI OP FBBE VO BVU(
BMNFOZT TO RVF FSB VO EFTDBOT

. -B QSPUBHPOJTUB EF MB 1JTUUSJBDB®@ S GWR BV MIBU V 5%/ BQ
USBOTNFUSF MB BMT TFVT WFOOT TFRIANNBMFEHFKIRTEQBES (
DBMNBS MPT J UBNCI MMFHFJY B 'SBV¥\WBMYFBQEIAM BFD8HF
NFOUSF FTQFSB RVF UPSOJO FMT THKWJIJEBJRWFUJ&E OB VB
MMFHFJYFT B BMHP 1PUTFS BMT UBWYVHNBEFNBE T OGHBLUOIWJIMN:
1SIJNESJB P CIl B HFOU HSBO 5 BHSBEBSJB GFS IP

e -B -JFTFM WB DPOUJOVBS SPCBOUBMKMRBQGB FEHF N\8 8 N ®DBW RN
IBWJB EJU RVF FMT QPEJB BHBGBS IPF6GR\BO QFOTFT RVF

« 2VBO DPNFUT VO BDUF EF QJSBUFSIJBMJEBWFEF 8PBBPLSB

DSFBEB QFS VO BVUPS P BVUPSB $SFRVRGHFJIJB MWB NBURJ
"SHVNFOUB MB UFWB SFTQPTUB

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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« &M QBSF E BDPMMJEB EF MB -JFTFM FNEBW IQFIE DPW AN
VOB OPWB WJEB J QFS BQSFOESF B NMDAPHNIGEB O'0O8 MABJ [ B
-JFTFM FO FM TFV QSPDIT E BQSFOF®YBQHN I3 MBTREDWV |
DPTFT RVF DPOTJEFSFT RVF GB CI

« " MFT QEHJOFT FT EFTDSJVFO MEF DPMFSBEUBDOPO T
WFO EFMT )VCFSNBOO -MFHFJY FMEB FIYYW G MBUBLC BSIE MM V'
EFDJTJPOT RVF QSFO FO )BOT )VCFSNBOO

1VOU &SB NFNCSF EFM 1BSUJU /B[J QFSU OP P
KVFEVT OJ OJOHP BMUSF EF GFU

1VOU %YBRDSFUBNFOU QFSU OP WB QPEFS FWJUB
DFSU HSBVY E BMMFVKBNFOU P QJUKRP\SBPODBSB |
WBO GFS GPSB EFM OFHPDJ FMT CPUJHVFS
EFQBSUBNFOU EF QSPQBHBOEB M IBWJB JOGPSNB
FSB RaFTUJ® EF UFNQT RVF BQBSFHVIT VOB Q
TBTUSFT KVFVT J MJ SPCFTTJO MB DMJFOUFMB

1VOU 59K1U TIHOJGJIJDBWB BJYU RVF TF MT
IBHVIT EF GPSBHJUBS DPNQMFUBNFOU

1VOU 2VBWBSFTFWB GBNOMJB 1FS
EFTDPNQUBU RVF IBWJB EF GFS FM RVF
DBMHVIT QFS NBOUFOJS MB 4J BJYU WPMJB
EJS TFS EFM 1BSUJU WPMJB EJS TFS EFM 1BSUJU

1VOU $JXD FM GPOT EFM TFV DPS FO
BMHVO QVOU CFO FOEJOT 1J TFOUJB VOB
QJDPSFUB QFSU TF O HVBSEBWB QSPV EF
HSBUBS TF MB SFOJB QPS EFM RVF FO
QPHVIT CSPMMBS

(VvJB EF M BMVNOBU - --"%3& W& --*#3&4



« 2VBO FO )BOT WFV FMT KVFVT RVF DBNFPOR® UB HMWIUB[B (
EPOBS VO USPT EF QB B VO IPNF NPSIJRVOGEU BBUFSIT
E IVNBOJUBU SFQ EJWFSTPT DETBGHIFYJPIG® 2P B MR \JJ S
FM NIT EVS TFHPOT FM UFV QBSFS

. -B SFMBDJ@ E FO )BOT BNC FM TFV GENGFFJONSBFOD
JEFPMUHJRVFT DPN NPTUSB BRVFTU UFYU

&0 PQJOJY E FO )BOT GJMM FM THEW QBBSF GPSNE
WFMMB J EFDSOQJUB "MFNBOZB VOB "MFNBOZI
EFJYBS RVF MB SFTUB EFM N@O MJ BJYFRVIT
NFOUSF MB TFWB HFOU QBUJB 7B DSIJYFS TBC
TFV QBSF MJ EFJFO jJEFS +VEFO .BMFSx FM QJ
QFSRVO QJOUBWB MFT DBTFT EFMT KVFVT

-MBWPST WB UFOJS MMPD VO JODNERORURVFEF FU ¢
EFUBMM CFO BWJBU FM EJB RVF FOUBOT WB F
E BQVOUBS TF BM 1BSUJU J MB WBRD/BEHBS 5PUIF
TF TVQPTBWB RVF OP T IBWJB EF QJOUBS BM E
MFT EJGBNBDJPOT FTDSJUFT B MFTVEBIBOFT EF
EFMT KVEVT &SB VO DPNQPSUBNFOU EPMFO!
"MFNBOZB J EPMFOU QFS BM USBOTHSFTTPS 1E

$PN FYQMJRVFT RVF FM TFV GJMM UJOHV]J
BRVFTUFT DSFFODFT IBWFOU FTUBU
FEVDBU QFS )BOT )VCFSNBOO 1PU
JOGMVJS NIT FM RVF TF TFOU GPSB EF
bBTB RVF FM RVF TF TFOU EJOT &O
RVJO TFOUJU 1PTB O BMHVOT
FYFNQMFT

(vlJB EF M BMVNOBU - --"%3& W& --*#3&4
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. -B NBSF E BDPMMJEB EF MB -JFTFM T¥O®T E®OBTARFUB LC
DBSEDUFS GPSU BDPTUVNBEB B GFSB TFSWES FUMASJRV Y
QFOTFT RVF MB 3PTB OP EJV SFT RVBB THROT.BWB3 $ WL B FRO I
VO QMBU EF TPQB

« &M EJB RVF MB 3PTB WB B CVTDBS QBS-EBSFNMIBRMFFRFOP.B
TIB EFTQFSUBU GB WFVSF RVF FTUEQB8MND BF@W FMUBFVO
FYDVTB QFS USFVSF MB -JFTFM EB NFRENMP SB) QWBRBO WM
-JFTFM FOUFOHVJ FM RVF MJ WPM FYQMJIDBS

. -B TJUVBDJ® FDPOUNJDB GB RVF MB IPMTBF QBB ER EVWFM
GFJB MB CVHBEB %F GFU BMHVOT MDB 8UBP NVIOBEIVFOOE@
DBSUB EF SFTQPTUB B MB EPOB EF WBMDBDERIJBEHTQSI
DPN TJ GPTTJT MB 3PTB

(vdJB EF M BMVNOBU - --"%3& W& --*#38&4
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- .PMUB HFOU GB TFSWJS FM TPCSFOPN HFJIST H FO BIMO N JMAV
BNJD EF MB -JFTFM

&SB FM &MT +PDT OMONQJDT EF )JUMFS

+FTTF OXFOT BDBCBWB EF DUSSFS FMBW3IBMMFVT
HvBOZBU MB RVBSUB NFEBMMB E PST BMFGFU RVF
FSB JOGSBIVNE QFSRVO FSB OFHSF VITRB/F )JUMF
EPOBS MJ MB NE WBO GFS MB WPMWEBITBM NGO
BMFNBOZT NIT SBDJTUFT FTUBWFO NRFSBWFMME
E OXFOT J MB OPUODJB EF MB TFWBQBSPFTB FT
/P 1J IBWJB OJOHP NIT JNQSFTTJPOBOMRSF FO 3V
1EH

SFMBDJPOB BRVFTU GFU BNC MB TFWBMQFBY PDOPENMURJBUWB &l ABONI
B MFT +PWFOUVUT )JUMFSJBOFT

« &0 3VEZ J MB -JFTFM FT GBO BNJDT QFS
MB TFWB BGJDJY DPNQBSUJEB QFM GVUCPM
2VO PQJOFT TPCSF FM GFU RVF FO
M OQPDB FO RVO T BNCJFOUB M PCSB
FT OPSNBMJU[J E BRVFTUB NBOFSB RVF
VOB OFOB DPN MB -JFTFM KVHVJ BM
GVUCPM BNC FMT BMUSFT OPJT
$POTJEFSFT RVF BDUVBMNFOU
T BDDFQUB J FT SFTQFDUB M B
QBSUJDJQBDJY EF MFT OPJFT EF NBOFSB
JHVBMJUESJB FO UPUT FMT FTQPSUT

« $POFJYFOU MFT OFDFTTJUBUT RVF UFOJB
MB GBNOMJB E FO 3VEZ DSFVT RVF
QPEJB FOUFOESF RVF MB TFWB BNJHB
FOUSIT B DBTB EF M BMDBMEF B SPCBS
MMIJCSFT J OP NFOKBS

(vJB EF M BMVNOBU - --"%3& W& --*#3&4



1%< :%2()2&96+

« %F KPWF FO .BY FSB CPYFKBEPS %FMGFEV WBMNMPGOBNBE
FO 8BMUFS ,VHMFS HSEDJFT B MB CIFBYSBNE€ WO RQRVPBEVY D
QFSU OP 1J IB DBQ MMFJ RVF U JNOFEGHEWHIJ CBSRBRWMBBVU
BNJD FM WB BKVEBS B BNBHBS TF J M BSSCEBSBRODBTIB SE
RVO DSFVT RVF MJ EPOB VO.FRXYONBNYES BEMMWJIBUHF 2VO
TINCPMJU[B RVF NIT FOEBWBOU F@HB®YHFTOJQJORDIE FH VI

« 2VBO FO .BY T JOTUBMrMB BM TPUFSSBOMTEERMOB)WI HS!I
HSEDJFT J GB BRVFTUB SFGMFYJ®

.PMUFT HSEDJFT

1FS B FO .BY /T BOEFOCVSH BRVFMMFBW¥EFD MFT E
NIT QFOPTFT RVF QPEJB EJS "RVFTUFUOPX UBNCI j
SFOJB MB OFDFTTJUBU JUJNQFSJPTB BE BEOWBIBMFT SF
EFM DPNQMFY EF DVMQBCJMJUBU

%VSBOU BRVFMMFT QSJIJNFSFT IPSFWERBEFAOMJIB

wB UFOJS HBOFT EF TPSUJS EFM EPBRASESMBMB J BC
DBTB $FOUFOBST

1FSU TFNQSF FSB OPNIT VOB GJCMBEB

-B RVBM DPTB IP FNQJUKPSBWB

7PMJB TPSUJS %IV NFV DPN IP EFTIWKBWB oP
EFTIJUKBWB EFTJUKBS IPo QFSU TBCJB RVF O
4 BTTFENCMBWB NPMU BM EJB RVF WBMEBIBBS MB
4UvuuHBSU TPUB VO WFM EF MMFJBMUBU QSFGBC
/JVSF

/JVSF FSB WJVSF

&M QSFV FSB MB DvMQ@BCJMJUBU J MB WFSHPOZB

1FS RVO TFOU DVMQB 1FOTFT RVF FIJTOWB DPOUJOVBS TFO
BJYO UPUT FMT BOZT RVF WB QBTTBS BNC FMT )VCFSNBO
3FMBDJPOB BRVFTU QBTTBUHF BNC FMT NPNFOUT FO RVO
FO .BY QVKBWB B NJSBS QFS MB GJOFTUSB EVSBOU F
CPNCBSEFKPT

e "M GJOBM EFM MMJCSF FO .BY BDPOTFHVFJY SFUSPCB

BNC MB -JFTFM RVBO KB IT MMJVEFM&TDSJV VO EJEMFF
SFUSPCBNFOU B MB TBTUSFSJB E FO 4UFJOFS

(VvJB EF M BMVNOBU - --"%3& W& --*#3&4
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. -*MTB IT VOB EPOB RVF SPNBO FO VOJPTQBP GEM EF QS
EFTQSIT EF MB NPSU EFM TFV GJM®P DFESRBO IFDMFTT RWF
FTUE E BDPSE BNC M JEFBSJ OB[J

. .BMHSBU MB DSVFMUBU BNC RVO MB *WNE R \FBIOEB B PMB B¥E
MB TFWB NBSF E BDPMMJEB MB EP MBS $AJBFB K SDB QB EWJ
UFNQT QEH

&TUJNBEB -JFTFM

+B Ti RVF FN USPCFT QBUOUJDB J BCPNJOBCI
BRVFTUB QBSBVMB BM EJDDJPOBSJJSJ QFSIBQT R
UIF EF EJS RVF OP T@D UBO FTUPQJEBEBFS OP B
MFT UFWFT QFUKBEFT B MB CJCMJPSYBDBBRUBS WHE
FM QSJNFS MMJCSF WBJH QFOTBS \R/BMWUIBANVJIB
MMPD QFSU BMFTIPSFT BMME POJHI WPDS8M/BMWB |
SBTUSF E VOT QFVT B UFSSB

"MMU FN WB GFS TPNSJVSF

& TUBWB DPOUFOUB RVF U IBHVFTTJTFB8EBWMFBMM U
FU QFSUBOZJB "MFTIPSFT WBJH DPNESY RWVM FSSP
BMME T BDBCBWB MB 1JTUUSJB

2VBO WBT UPSOBS N IBVSJB E IBWFSVBOTGBEBU Q
BJYO -B EBSSFSB WFHBEB FU WBJHFDBEBPISIS QF
EFJYBS UF FTUBS 4FNQSF U FOEWGTVEMT MWIJCS
DBMESJB GFS NJM WJTJUFT QFSPFRE¥NS/OFEME UPU
USVRVJT B MB QPSUB J FOUSJT BBUBFEBCOMJIPUFDB
DJWJMJU[BEB

&U UPSOP B SFQFUJS RVF FN TBQ HSFV IBWFS
QSFTDJOEJS EFMT TFSWFJT EF MB UFWB NBSF E BI
1FS BDBCBS FTQFSP RVF BRVFTU EJWD GBO®BSJ VC
TFSWFJ RVBO MMFHFJYJT FMT UFVT MMJCSFT SPCE

"UFOUBNFOU
*MTB )FSNBOO

2VO DSFVT RVF TFOU QFS MB -JFTFM

e "M GJOBM EFM MMJCSF M *MTB BOEWNWM MB -JFTFM E
CPNCBSEFJH EFM DBSSFS )JNNFM $PNQBSB M BSSJCBEB
MB -JFTFM B DBTB EFMT )VCFSNBOO BNE MB TFWB BSSJCE
DBTB EF M BMDBMEF
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-FT QBSBVMFT T@O QSEDUJDBNFOU VR MEBESSH EGBW HPE SIBT

2VJOB DPOOPUBDJZ UFOA&ABVNIFOIN DT veRIVIU M3 BISF

1FS RVO BM MMBSH EF M PCSB BQBS$FJYPQQ §B8 WIRIFTGPTT R
BMFNBOZ 2VJO FGFDUF T BDPOTFHVFJY BJYO

$PN JOUFSQSFUFT FM DPOUJOHVU EWVSF MFNDJ CBSYE (REVS- BV Bl B
-JFTFM - BHJUBEPSB EF QBSBVMFTUS¥O I1J WPM USBOTNI

2VBO FO .BY NBSYB EFM DBSSFS )JNNFM

T BDPNJBEB EFMT TFVT TBMWBEPST BNC
BRVFTUB GSBTF j+B IFV GFU QSPVx
DPOUJOVBDJY FT DPNQBSB MB EFGJOJDJY RVF
EPOB FM EJDDJPOBSJ EF MB QBSBVMB jJTIMFODJXx
BNC FM RVF WBO TFOUJS FMT )VCCFSNBO &M
TIMFODJ OP FSB OJ USBORVJMrMJUBU OJ DBMNB /J
QBvVx #VTDB VO FYFNQMF E VOB QBSBVMB

RVF UJOHVJ EJWFSTPT TJHOJGJDBUT J VUJMJU[B MB QFS
EFTDSJVSF EVFT FTDFOFT EFM MMJCSF BNC EVFT

EF MFT TFWFT BDDFQDJPOT
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*NBHJOB M FTDFOB FO RVO USFVFBEB JIWFVM EMFM HAFPUM
EF M BUBD "QMJRVFV MB SVUJOB |j%S/MNIF SV FHB ENBIO EE B x
JOEJWJEVBM FTDSJWJV VOB MMJTSBTEHRF EPCSEBBEBVRVWF
JNBHJOFV 1PTFV IP FO DPNP BNC MB SHAUB BFAMT D
DPNQBOZFT %FTQSIT SFQFUJV MB EJOMDNSINMBIVBEFNSJ
QBSBVMFT OPWFT B QBSUJS EFM RVEODBHBOY EOUBR CR WVIB
JNBUHF RVF VT IFV GPSNBU

587,1$% '( 3(16$0(17 ~ '8(6 9(*$'(6 '(8
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$BQ BM GJOBM EFM MMJCSF MB W ©BFKF BWGRIS NVBB RIWVAFO NG
QBSBVMFT

-FT QBSBVMFT 1FS RVO IBWJFO E FOrBTUJS 4FC
QBTTBSJB SFT EF UPU BJYU 4FOTFO®BBSBVMFT |
TFSJB SFT /P IJ IBVSJB QSFTPOFSOTSBODBMMEF

DBMESJB DPOTPM OJ USJQJKPDT BT MFT QBS
GFTTJO TFOUJS NJMMPS

2VJO CI GBO MFT QBSBVMFT 1EH

- BDUJWJUBU TFHaFOU FTUE QFOTBEBSBF$SOBFSJHMEBBHEF
"HBGB VO RVBEFSO J BOPUB IJ EVSBOUQBGBEMBFTFRDIFS
IBHJO FTUBU TJHOJGJDBUJWFT QFY BBUVEJUIMVIPQEERR

MFT IBT TFOUJU 60 DPQ MFT IBHJDBSMBP QRO B/O B DWHW N
DPN BRVFTUB

"« En0O% 2E0 RO (XA " « En0% 2EQ RO 30zAX

"« EnoO3
aEQ R z
I0A 30zA X«
1 nJE

"« EnoO3

aEQ R z
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nJE
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' MB QEHJOB I1J IB BRVFTUB GSBTF

"MT BMFENBOZT FMT FODBOUBWB DSFEFNBS DPTFT
TIJOBHPHVFT 3FJDITUBHT DBTFT PCKFEDUFT Q
HFOU BTTBTTJOBEB J QFS EFTDPNQUBU MMJCSF

&U QSPQPTFN RVF GBDJT VOB BDUJWRU&S0O BRCFWBTDBBS
OP MFT IBVSET EF DSFNBS QFSU TO VRVF OBQRSOBISE"
EFTQSIT FMBCPSBSET VO NPTBJD DPENT \EF BEMOIBSH E FWB
QBSBVMFT RVF BTTPDJOT B MB OPWFBASWBRBVITRIFT ©VH DB
WFMMT J SFUBMMBS MFT P Cl FTPF®JWOFR MFIT GBSFB U BH
DPMPST &O BDBCBU MFT BKVOUBSFVOBPQBBFQFSFSF
QBSBVMFT EFTPSEFOBEFT DPN MFT BF)VMNNBRITB EFM DB S

‘§
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&HWPPLDSATTMO®BI QSEDUJDB RVF DPOTJTUFJ¥I BDEFQWEB $ MM J
QFSRVO EJGFSFOUT MFDUPST FMTTQWMRYQ B8 SMB/I FEHFJY BIS EF TBQV
MMPDT QFSRVO BMHP FMT UPSOJ B IUSB CB 8 KWEBRE FTTUE- OB
M IECJU MFDUPS TFOTF IBWFS EF SFID®JNSFH® BEMTDBACBE P\&
OPTUSB FTUJNBEB QSPUBHPOJTUB

6T QSPQPTFN RVF#EPUDSIBM WOPHTUSF DFOUSF FEVDBUJV J
EFM WPMUBOU 1PEFV USJBS MMJCPEFRVEV¥TUBRB YE WVQ B SOPTE
RVF KB OP FMT WVMHVJO 5FOJV M P@LBJFBO JFOMD NN v O
RVO VT IB TFNCMBU P QFS RVO FM SFDRMNBQFSTEGBDBGB BN
USPCJ

5BNCi FU TVHHFSJN RVF QSFQBSFV D\BST BMWNMTQGFSBENTKBT
DFOUSF BJY® QPESFV JOGPSNBS MFW FBNMFESEDODMBTRNVT
PSHBOJU[BSFV J BOJNBS MFT B TVNBS T IJ

2VBO IP QPTFV FO QSEDUJDB QPESFMP®AUPABSRBRGOBB: HFWT

USPCBU FMT MMJCSFT J MB OPUBFRAF UPOMP WRO®B TJOB MRW
SFDPQIJMFV FM SFTVMUBU BNC VO HPAVHNGBKERE FETF DU-PNU BTSM B P S:
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&TQFSFN RVF IBHJT HBVEJU BNC MB MEBWWBB ZETBERMB
BNC MFT BDUJWJUBUT DSFBUJWFT BE MNBBN\CI®PIBMWU S
UFV USFCBMM P FOWJBS OPT RVBMTMNPM VD P KF OHMIESU
USBWIT EFM DPSSF\Q FOH DS BONB!QFOHVJOSBOEPNIP\
5BNCi QPUT QFOKBS MFT JNBUHFT B UF®OTOJTUBHRBN
IQFOHVJOBVIQBBRVO QVHVFN DPNQBSUJS MB UFWB D
HSEDJET 5




